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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in part
without the prior written permission of Rabee
Securities. The information provided herein is
of a general nature and for informational
purposes only and is not intended to serve as an
offer or solicitation with respect to the purchase
or sale of any security, or as a recommendation
to adopt any particular trading strategy. Such
information is subject to change without prior
notice. Although Rabee Securities obtains
information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information's accuracy ~ or ~ completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek  financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.

Monthly Trading Data on ISX, January 2010

February 26" 2010

Rabee Securities will publish this data every month as soon as the information is provided by the Iraq Stock Exchange (1SX).

Best and Worst Performers on the ISX in January 2010

|Top Five Performing Shares on the ISX in January 2010

Closing Price Closing Price

Company Name (End of Jan.) (End of Dec.) Change Trading Volume
(D) (ID) (%) (IDmn) (USS$ ths)
1 Baghdad Passengers Transport 24.430 18.250 34.1 34 2.9
2 Al-Mosul for Funfairs 19.000 14.400 31.9 2.9 2.5
3 Middle East for Production- Fish 6.500 5.500 18.2 56.2 48.1
4 United Bank 1.920 1.660 15.7 4,343.0 3,711.9
5 Ready Made Clothes 3.000 2.600 15.4 80.1 68.4
|Top Worst Performing Shares on the 1SXin January 2010 |
Closing Price Closing Price
Company Name (End of Jan.) (End of Dec.) Change Trading Volume
(D) (1D) (%) (IDmn) (USS ths)
1 North Soft Drinks 0.760 0.950 -20.0 551.6 471.4
2 Al-Qum'a for Finanical Investment 1.600 2.000 -20.0 592.7 506.6
3 Tourist Village of Mosul Dam 36.500 45.000 -18.9 23.9 20.5
4 Al-Khair for Financial Investment 0.700 0.850 -17.6 10.3 8.8
5 Fallujah for Construction Materials 4.100 4.920 -16.7 15.7 13.4

|Top Five Highest Traded Volume by Number of Shares on the ISX in January 2010

Company Name Traded Share in Total Closing Prices (ID)

Shares Traded Shares This Month Last Month

(bIn) (%) (D) (1D)

Bank of Baghdad 5.1 25.4 1.990 1.920

United Bank 2.3 11.6 1.920 1.660

Gulf Commercial Bank 2.0 10.0 1.190 1.200

Al- Warka Investment Bank 1.8 9.0 1.260 1.390

North Bank 1.3 6.4 1.990 2.000
Total 12.5 62.3

|Top Five Highest Traded Shares by Value on the ISX in January 2010

Company Name

Share in Total

Closing Prices (ID)

Trading Volume Trading  This Month Last Month

(IDbln) (USS mn) (%) (ID) (ID)
Bank of Baghdad 10.0 8.5 26.9 1.990 1.920
United Bank 43 3.7 11.7 1.920 1.660
North Bank 2.5 2.2 6.8 1.990 2.000
Gulf Commercial Bank 2.4 2.1 6.5 1.190 1.200
Al- Warka Investment Bank 2.4 2.1 6.5 1.260 1.390
Total 21.7 18.5 58.4
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Trading Data by Sectors on the ISX, January 2010

Rabee
Se C u r I t I eS Share in Share in Total Share in Total

Member of the lIraq Stock Traded Total Traded Trading Number of Traded Listed
Exchange SECTOR Shares Shares Trading Volume Volume  Transactions Transactions Companies Companies

o (mn) (%) (ID mn) (US$ mn) (%) (#) (%) (#) (#)
For any inquiries, contact: Banks 18,054 90.1  29,269.2 25.0 78.8 3,316 56.6 18 19
Research Insurance 47 0.2 54.6 0.0 0.1 45 0.8 3 5
research@rabeesecurities.com Investment 317 1.6 610.1 0.5 1.6 49 0.8 5 9
Trading Services 252 1.3 1,154.1 1.0 3.1 473 8.1 8 9
trading@rabeesecurities.com Industry 1,126 5.6 1,567.4 1.3 4.2 938 16.0 15 23
Address: 903/14/19 Tourism&Hotels 207 1.0 4,363.3 3.7 11.8 973 16.6 10 10

Karada Agriculture 25 0.1 115.4 0.1 0.3 69 1.2 5 6

Baghdad-Iraq Total 20,027 1000 37,1342 317 100.0 5,863 100.0 64 81

Tel: +964 1 7180 696
info@rabeesecurities.com

RS Bloomberg page: <RSIQ>

DISCLAIMER
This_ _publicatior} may  not be reprogﬁuced,
modified, or re-disseminated in whole or in part Sectors Capital Share in Total Capital MCAP MCAP Share in Total MCAP

without the prior written permission of Rabee
Securities. The information provided herein is

of a general nature and for informational (ID bin) (%) (ID bin) (Us$ mn) (%)
purposes only and is not intended to serve as an Banks 1.230 81.3 2250 1,923 71.6
offer or solicitation with respect to the purchase ’ ’ ’ ! ’

or sale of any security, or as a recommendation Insurance 6 0.4 9 8 0.3

to adopt any particular trading strategy. Such

information is subject to change without prior Investments 14 0.9 14 12 0.5
notice. Although Rabee Securities obtains Services 22 1.4 109 93 35
information from sources it considers reliable,

Rabee Securities makes no representations or Industry 217 144 358 306 11.4
warranties, express or implied, as to the Tourism&Hotels 17 1.1 375 321 11.9
information's accuracy ~ or  completeness. i

Furthermore,  such information ~ may  be Agriculture 7 0.5 27 23 0.9
incomplete or condensed. Rabee Securities, Total 1,512 100.0 3,143 2,686 100.0

its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.
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Trading Data for Each Session in January 2010

Rabee

SeCU raties Traded Share in Total Trading Share in Total Traded Listed

Member of the Iraq Stock Sessions Shares Traded Shares Trading Volume Volume Transactions Transactions Companies Companies
Exchange (mn) (%) (IDmn) (USSmn) (%) (#) (%) (#) (#)
05.01.2010 5,918 29.6 11,075 9.5 29.8 563 9.6 38 79
For any inquiries, contact: 07.01.2010 1,406 7.0 2,264 1.9 6.1 443 7.6 36 79
Research 10.01.2010 876 4.4 1,304 11 3.5 333 5.7 34 79
research@rabeesecurities.com 11.01.2010 550 2.7 1,164 1.0 3.1 269 4.6 36 80
Trading 13.01.2010 851 4.2 1,564 13 4.2 341 5.8 43 81
trading@rabeesecurities.com 14.01.2010 586 2.9 1,106 0.9 3.0 312 5.3 a4 81
Address: 903/14/19 17.01.2010 814 41 1,267 1.1 3.4 360 6.1 39 81
g:;%"; dirag 18.01.2010 584 2.9 976 0.8 2.6 346 5.9 39 81
Tel: +964 1 7180 696 19.01.2010 1,759 8.8 3,353 2.9 9.0 326 5.6 39 81
info@rabeesecurities.com 20.01.2010 603 3.0 993 0.8 2.7 407 6.9 43 81
RS Bloomberg page: <RSIQ> 21.01.2010 579 2.9 949 0.8 2.6 268 4.6 34 81
24.01.2010 891 4.4 1,941 1.7 5.2 377 6.4 43 81
DISCLAIMER 25.01.2010 1,361 6.8 3,004 2.6 8.1 282 4.8 39 81
This publication may not be reproduced,
modified, or re-disseminated in whole or in part 26.01.2010 669 33 1,516 13 4.1 295 5.0 33 81
without the prior written permission of Rabee 27.01.2010 554 2.8 837 0.7 2.3 244 4.2 33 81
Securities. The information provided herein is T : : ’ ’
of a general nature and for informational 28.01.2010 1,522 7.6 3,054 2.6 8.2 393 6.7 39 81
purposes only and is not intended to serve as an
offer or solicitation with respect to the purchase 31.01.2010 505 2.5 767 0.7 2.1 304 5.2 37 81
or sale of any security, or as a recommendation Total (Jan., 2010) 20,027 100.0 37,134 31.7 100.0 5,863 100.0 64 81
to adopt any particular trading strategy. Such
information is subject to change without prior Total (Dec., 2009) 14,074 100.0 23,691 20.2 100.0 4,986 100.0 57 78
notice. Although Rabee Securities obtains Monthly Change (%) 2.3 56.7 56.7 17.6 12.3 3.8

information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information's accuracy ~ or ~ completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.
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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in part
without the prior written permission of Rabee
Securities. The information provided herein is
of a general nature and for informational
purposes only and is not intended to serve as an
offer or solicitation with respect to the purchase
or sale of any security, or as a recommendation
to adopt any particular trading strategy. Such
information is subject to change without prior
notice. Although Rabee Securities obtains
information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information's accuracy ~ or ~ completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption.  Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.
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Total Shares Trading (Buying) of Non -Iraqis on the ISX in January 2010

Traded Share in Total Share in Total Share in Total Traded

Sessions Shares Traded Shares Trading Volume Trading Volume Transactions Transactions Companies

(mn) (%) (IDmn) (US$mn) (%) (#) (%) (#)
05.01.2010 4,672 59.3 9,081 7.8 61.2 64 12.6 21
07.01.2010 234 3.0 298 0.3 2.0 56 11.0 9
10.01.2010 97 1.2 234 0.2 1.6 32 6.3 6
11.01.2010 66 0.8 83 0.1 0.6 14 2.8 2
13.01.2010 151 1.9 257 0.2 1.7 42 8.3 14
14.01.2010 36 0.5 53 0.0 0.4 20 3.9 9
17.01.2010 126 1.6 177 0.2 1.2 28 5.5 3
18.01.2010 162 2.1 154 0.1 1.0 37 7.3 13
19.01.2010 83 1.1 128 0.1 0.9 57 11.2 20
20.01.2010 37 0.5 46 0.0 0.3 12 2.4 3
21.01.2010 101 1.3 125 0.1 0.8 16 3.2 8
24.01.2010 1 0.0 9 0.0 0.1 5 1.0 1
25.01.2010 883 11.2 1,283 11 8.6 11 2.2 6
26.01.2010 64 0.8 523 0.4 35 42 8.3 18
27.01.2010 46 0.6 113 0.1 0.8 21 4.1 5
28.01.2010 1,113 14.1 2,276 1.9 15.3 48 9.5 17
31.01.2010 2 0.0 3 0.0 0.0 2 0.4 2
Total (Jan., 2010) 7,874 100.0 14,842 12.7 100.0 507 100.0 40
Total (Dec., 2009) 1,965 3,626 3.1 324 33
Monthly Change (%) 300.6 309.3 309.3 56.5 21.2
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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in part
without the prior written permission of Rabee
Securities. The information provided herein is
of a general nature and for informational
purposes only and is not intended to serve as an
offer or solicitation with respect to the purchase
or sale of any security, or as a recommendation
to adopt any particular trading strategy. Such
information is subject to change without prior
notice. Although Rabee Securities obtains
information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information's accuracy ~ or ~ completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.
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Shares bought by Non-Iraqis in January 2010

Number Traded
Company Names Code ofTrades Shares Trading Volume
Banking Sector (mn) (1D mn) USS ths)
Ashur Bank BASH 4 2 2 2
Babylon Bank BBAY 5 2 3 2
Bank of Baghdad BBOB 13 4,719 9,274 7,926
Commercial Bank of Iraq BCOI 7 7 10 9
Dar Essalaam Investment Bank BDSI 19 7 51 a4
Economy Bank for Investment BEFI 2 0 0 0
Gulf Commercial Bank BGUC 180 1,724 2,084 1,782
Investment Bank of Iraq BIBI 4 2 3 2
Iragi Middle East Investment Bank BIME 14 17 32 27
Mosul Bank BMFI 4 2 3 2
National Bank of Iraq BNOI 9 2 2 2
North Bank BNOR 5 1,107 2,203 1,883
Credit Bank of Iraq BROI 9 8 18 15
Sumer Commerical Bank BSUC 6 5 5
United Bank for Investment BUND 3 3 6
Union Bank of Iraq BUOI 3 1 1
Warka Bank for Investment BWAI a4 81 107 91
Total 331 7,690 13,803 11,798
Insurance Sector
Ahliya Insurance NAHF 2 1 1 1
Al-Ameen Insurance NAME 2 1 1 1
Total 4 2
Investment Sector
Al-Kheir Financial Investment VKHF 2 1
Al-Qum'a for Finanical Investment VQUF 1 0
Total 3 1

Number Traded

Company Names Code ofTrades Shares Trading Volume
Servicing Sector (mn) (IDmn)|[USS ths)
Al-Ameen Estate Investment SAEI 4 1 3 3
AL-Badia General Trans SBAG 6 1 8 7
Iragi Land Transport SILT 8 2 18 16
Mamoura Realestate Investment SMRI 7 1 4 4
AL-Nukhba General Contracting SNUC 1 0 0 0
Total 26 5 34 29
Fallujah Construction Materials IFCM 7 2 9 8
Al -Hilal Industries IHLI 3 1 1 1
AL- Kindi for Production of Veterinary IKLV 7 4 9 7
Al-Mansour Pharmaceuticals Industries IMAP 16 4 10 9
National Metallic Industries and Bicycles  IMIB 2 5 15 13
Modern Paint Industries IMPI 19 13 35 30
National Chemical &Plastic Industries INCP 9 3 16 14
Northern Soft Drinks and Mineral Water ~ INSD 35 70 60 51
Total 98 102 155 133
Hotels Sector

Babylon Hotel HBAY 1 9 316 270
Ishtar Hotels HISH 3 1 311 266
Karbala Hotels HKAR 4 1 6 5
AL-Mansour Hotel HMAN 1 0 2 1
Palestine Hotel HPAL 33 11 170 145
Total 42 32 804 687
Agriculture Sector

Iragi For Meat production and marketing  AIPM 3 7 a2 36
Total 3 7 42 36
Grand Total 507 7,838 14,842 12,685
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Total Shares Trading (Selling) of Non -Iraqis on the ISX in January 2010

R ab e e Traded Share in Total Share in Total Numberof Share in Total Traded
S = t - Sessions Shares Traded Shares Trading Volume Trading Volume Transactions Transactions Companies
ecurities (mn) (%) (Dmn) (US$mn) (%) ® (%) *
“éi@ﬁg; gf the Iraq Stock 05.01.2010 122 6.5 172 0.1 6.6 33 14.5 5
J 07.01.2010 208 11.1 289 0.2 111 21 9.3 2
) o 10.01.2010 71 3.8 96 0.1 3.7 23 10.1 2
For any inquiries, contact: 11.01.2010 3 0.2 4 0.0 0.2 3 13 1
Research . 13.01.2010 120 6.4 182 0.2 7.0 9 4.0 2
research@rabeesecurities.com 14.01.2010 2 13 29 0.0 11 6 26 1
tTrZ‘?"”g@ ) " 17.01.2010 98 5.2 120 0.1 4.6 18 7.9 2
rading@rabeesecurities.com
Address: 903/14/19 18.01.2010 102 5.4 125 0.1 4.8 26 11.5 2
Karada 19.01.2010 43 2.3 53 0.0 2.0 8 3.5 3
Baghdad-Iraq 20.01.2010 48 2.5 56 0.0 2.2 16 7.0 3
Tel: +964 17180 696 21.01.2010 36 1.9 46 0.0 1.8 8 3.5 2
info@rabeesecurities.com 24.01.2010 29 16 36 0.0 14 3 35 3
RS Bloomberg page: <RSIQ> 25.01.2010 888 47.3 1,280 1.1 49.4 12 5.3 4
DISCLAIMER 26.01.2010 6 0.3 7 0.0 0.3 2 0.9 2
This publication may not be reproduced, 27.01.2010 15 0.8 18 0.0 0.7 3 1.3 1
modified, or re-disseminated in whole or in part
without the prior written permission of Rabee 28.01.2010 6 03 8 0.0 03 3 13 2
Securities. The information provided herein is 31.01.2010 57 3.1 70 0.1 2.7 28 12.3 7
of a general nature and for informational
purposes only and is not intended to serve as an Total (Jan., 2010) 1,876 100.0 2,593 2.2 100.0 227 100.0 15
offer or solicitation with respect to the purchase Total (Dec., 2009) 398 576 0.5 102 14
or sale of any security, or as a recommendation
to adopt any particular trading strategy. Such Monthly Change (%) 370.8 350.5 350.5 122.5 7.1

information is subject to change without prior
notice. Although Rabee Securities obtains
information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information's accuracy ~ or ~ completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek  financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.
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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in part
without the prior written permission of Rabee
Securities. The information provided herein is
of a general nature and for informational
purposes only and is not intended to serve as an
offer or solicitation with respect to the purchase
or sale of any security, or as a recommendation
to adopt any particular trading strategy. Such
information is subject to change without prior
notice. Although Rabee Securities obtains
information from sources it considers reliable,
Rabee Securities makes no representations or
warranties, express or implied, as to the
information'saccuracy  or  completeness.
Furthermore,  such information  may be
incomplete or condensed. Rabee Securities,
its affiliates, directors, employees, assigns,
agents, and successors bear no liability for any
errors or omissions in this publication or for any
losses arising from the use of or reliance upon
this information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well as
damages for loss of profits or business
interruption. Investors  shall  bear all
responsibility for investment decisions taken on
the basis of the contents of this report. Rabee
Securities strongly advises potential investors to
seek financial guidance when  determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject to
change without notice.

Shares sold by Non-Iragqis in January 2010

Number Traded
Company Names Code of Trades  Shares Trading Volume
Banking Sector (mn) (IDmn) (USS ths)
Babylon Bank BBAY 1 0 0 0
Bank of Baghdad BBOB 2 157 309 264
Commercial Bank of Iraq BCOI 8 109 167 143
Gulf Commercial Bank BGUC 6 702 836 714
Investment Bank of Iraq BIBI 115 476 581 497
Iragi Middle East Investment Bank BIME 5 4 7 6
National Bank of Iraq BNOI 0 0
North Bank BNOR 0 0 0
Warka Bank for Investment BWAI 75 415 575 491
Total 214 1,863 2,476 2,116
Industry Sector
Al -Hilal Industries IHLI 2 2 3 3
Al -khazer for Construction Materials IKHC 2 1 2 2
Al-Mansour Pharmaceuticals Industries IMAP 1 1 1 1
Modern Paint Industries IMPI 1 0 0 0
Northern Soft Drinks and Mineral Water INSD 6 6 5 4
Total 12 9 12 10
Hotels Sector
Ishtar Hotels HISH 1 4 105 20
Total 1 4 105 90
Grand Total 227 1,876 2,593 2,216
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